
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Parishioner Guide to Planned Giving 

A guide to planning your personal or family legacy with our parish.
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About Assumption BVM Parish 

A Long History of Making a Difference 

Assumption of the Blessed Virgin Mary (ABVM) Parish was established in 1873 as a 
small church built in the borough of West Grove. A new church was built in 2001 in the 
township of London Grove, a mile away from the original church. It has provided for 
the Catholic Community of West Grove and the surrounding area for many 
generations—through countless liturgies, baptisms, confirmations, weddings, and 
funerals; through anointing of the sick and family counseling in time of need; through 
youth and adult Faith Formation; through our many ministries—Knights of Columbus, 
Joseph’s People, CYO, and many more; and through the use of our church facility for 
prayer and worship services, meeting places, fellowship, and community service. And 
our Parish School has provided a Catholic Education for students in pre-K through 8th 
grade since 1922.  

All of this has been made possible by the generous financial support of generations of 
parishioners who have left a legacy to ABVM— the many individuals and families who 
gave generously of their time, talent, and treasure to enable ABVM to grow and provide 
for the Catholic Community of West Grove. 

About Us 

ABVM is a vibrant Catholic parish in West Grove, Pennsylvania. We are large enough 
to offer an array of parish ministries and activities for all ages and interests, and we are 
small enough to get to know one another as a warm community working together to 
fulfill Christ's Word. 

Mission 

Our mission is “To know Jesus, to love Jesus, and to serve Jesus.” 
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Planned Giving 
“For where your treasure is, there also will your heart be.” 

Matthew 6:21 

As we look to our future needs, we recognize they will be as demanding as during our 
first 150 years. Your continued support by giving time, talent, and treasure will be more 
critical than ever. Have you considered what legacy you want to leave to ABVM? One 
way to leave a meaningful legacy is through planned giving. 

What is planned giving? 

A planned gift is any gift, made in one's lifetime or at end of life as 
part of a donor’s overall financial and/or estate planning. It is a way 
for an individual or family to remember ABVM in a special way. 

A planned gift helps you establish your personal or family legacy with ABVM Parish 
and extend your generosity now and in the future. 

Many planned gifts are made by including ABVM in a parishioner’s estate plan or will, 
in which case the asset is donated at end of life. Another way of giving is to designate 
ABVM as a beneficiary of a life insurance policy or retirement funds. 

Increasingly, many parishioners are opting to donate some of their assets while they are 
still living. One of the popular ways to do this is to use the annual distribution from an 
IRA. Another common way to make a gift during one’s lifetime is to donate appreciated 
stock. 

 

  
 
Planned giving almost always has an impact on a donor’s taxes and should be 
incorporated into your overall financial or estate planning. The information 
contained in this document is intended only for general information purposes. 
You should not rely upon this document as the basis for making any tax, legal, 
business, or any other decisions. For this reason, it is strongly encouraged that 
you discuss your plans with a tax advisor or a personal attorney. 
 



Page 5 of 12  

Ways to Give 
ABVM accepts a wide variety of planned gifts to help you, or your 
family choose the best option to suit your interests, circumstances, 

and philanthropic goals. 

Planned giving includes gifts that become effective upon the donor’s end of life as well 
as gifts that are made directly during one’s lifetime. 

The most common gift that becomes effective at end of life is a bequest in a  will or 
estate. Other gifts that become effective at end of life are those provided by designating 
beneficiaries of an insurance policy or one’s retirement plan. 

A common gift that can be given during one’s lifetime is publicly traded securities. 
Another very common item is gifts from IRAs or other qualified retirement plans, 
including required minimum distributions (RMDs).  Less common assets that can be 
given include closely held stock, real estate, and other personal property. 

Gifts Given at End of Life 

Bequest in Wills or Living Trusts 

Gifts from a will or trust are made using a “bequest.” Bequests are flexible, easy to get 
started, and fully revocable, meaning that you can adjust them at any time in case 
something changes. No amount is too small, and beneficiaries can be changed at any 
time.  Bequests can be worded in such a way that a specific asset is gifted in whole, or 
a percentage of an asset is gifted.  Other forms of bequests can be worded such that the 
gift is contingent upon specific events. A bequest may also be an effective way for one 
to make a gift to charity and lessen the burden of taxes on one’s family and estate. 

A gift to ABVM through your will or estate can be a great way to increase your 
philanthropic impact without spending cash or securities up front. 

Beneficiary of Retirement Plan Assets 

By naming ABVM as a beneficiary of your IRA, 401(k), 403(b), or other qualified 
retirement plan(s), you can balance your estate by leaving your highest taxed asset to a 
charity and your lowest taxed asset to your heirs. These gifts reduce the financial strain 
on your beneficiaries while allowing you to make a permanent charitable impact. If you 
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wish to leave your retirement plan to your spouse, you may designate ABVM as the 
secondary beneficiary of your account. Contact your retirement plan custodian to obtain 
a beneficiary designation form and make a gift. 

Beneficiary of Insurance Policies 

An excellent way to leave a legacy is to gift a portion of your life insurance policy. You 
may designate anyone as a beneficiary of your insurance policy, including multiple 
recipients, one of which could be ABVM. The beneficiaries, as well as the amount to 
be distributed to each of them, can be changed at any time. Contact your insurance 
company for details and to complete a beneficiary designation form.  

Depending on your specific situation and the type of insurance, there may be other ways 
to use your policy to benefit the parish. This is a good example of where careful 
consultation with professionals is paramount. 

Gifts Given During One’s Lifetime 

Stocks, Bonds, & Mutual Funds 

If you or your family have held a stock, bond, or mutual fund for more than one year, 
these publicly traded securities can be transferred to ABVM  as a gift. A gift of securities 
allows you to pay no capital gains tax on the transfer when the stock or share of 
investment account is sold. In addition, you receive an income tax deduction for the fair 
market value of the securities on the date of transfer, no matter what you originally paid 
for them. 

Retirement Plans & RMDs 

Some IRAs and other qualified retirement plans are eligible for tax-planning advantages 
that involve making gifts while you are living.  For individuals who have reached the 
age where one needs to take a required minimum distribution (RMD), a portion of the 
RMD can be gifted to ABVM and there may be significant tax advantages. 

Real Estate 

Do you own property that you no longer wish to manage or maintain? A gift of 
residential, commercial, or undeveloped real estate can offer a substantial tax savings 
for you and your family, while providing significant support to ABVM. 
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Closely Held Stock 

If you hold stock in a closely held business (such as a majority shareholder), you may 
be able to donate this stock to support ABVM. As with other types of securities, these 
gifts allow you to pay no capital gains tax on the transfer when the stock or share of 
investment account is sold. In addition, you receive an income tax deduction for the fair 
market value of the securities on the date of transfer. 
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Assumption BVM Parish Fund 
 

We will be using the Assumption BVM Parish (West Grove) Fund that we have 
established with the Catholic Foundation of Greater Philadelphia (CFGP) as our chosen 
vehicle for promoting and implementing planned giving. When you make a gift to the 
Assumption BVM Parish (West Grove) Fund, CFGP will make sure that your gift is 
invested, professionally managed, and used for your specific intent, if any. 

The Catholic Foundation of Greater Philadelphia (CFGP) is an independent, nonprofit 
organization committed to Catholic philanthropy in the Philadelphia area and beyond. 
It provides parishes, ministries, and Catholic organizations the tools and structure 
necessary to support their development efforts. That is why we created the Assumption 
BVM Parish (West Grove) Fund with them.  
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ABVM Parish Legacy Society 
The ABVM Parish Legacy Society is part of our ongoing campaign 

to preserve our unique heritage. 

All of us want to leave a legacy – to continue to make a positive impact on future 
generations even after we are gone. The ABVM Parish Legacy Society recognizes and 
acknowledges those who have included our parish in their estate plans or through a 
planned gift. 

Faith is one of our greatest blessings. It adds meaning to our lives - and to the lives of 
so many others in profound ways. To help share our faith and sustain the parish, we 
invite you to consider including the Assumption BVM Parish (West Grove) Fund in 
your financial plan. Our planned giving donors play a vital role in helping ABVM fulfill 
its Gospel mission to reach out to others.  

Please permit us to recognize your stewardship as a member of the ABVM Legacy 
Society. Membership gives us the opportunity to thank you. This recognition conveys 
our gratitude for your significant legacy gift and inspires others to consider their own 
legacy donation.  If you do not wish to be publicly recognized gift, please consider joining 
as an anonymous member.  Your identify will not be revealed. 

You qualify for membership if you have: 

• Named the Assumption BVM Parish (West Grove) Fund as a full or partial 
beneficiary of your will or living trust. 

• Designated the Assumption BVM Parish (West Grove) Fund as a beneficiary of 
your insurance policy or transferred ownership of a paid policy. 

• Designated the Assumption BVM Parish (West Grove) Fund as a beneficiary of 
your retirement plan or IRA. 

• Donated a significant legacy gift, while living, to ABVM over a one, two or three 
year period. (Ways to Give on page 5). The source of the gift could be all or part 
of your annual Required Minimum Distribution (RMD) from your IRA.  

 

Contact John Lynch, President, ABVM Development Council, at 
development@assumptionbvmwestgrove.org to see what you can do to qualify for 
membership.  

about:blank
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Testimonials 
“My parents created a home that was based on Catholic faith and values. We were 
parishioners at Assumption BVM since we moved to Landenberg in the mid-1980s. The 
Church was central in our home, and we attended Assumption BVM school. In addition, they 
fostered participation in CYO sports and social events centric to the parish. Our family met 
lifelong friends through the Assumption BVM community. When preparing her final wishes 
through her last will, our mother bequeathed a generous donation to Assumption BVM to 
ensure that the traditions that blessed our family could continue to bless others in the 
community. Our family firmly believes that the blessings we received from Assumption BVM 
church, school and community eased the pain during very difficult times.” 

– Family of Alice B. 

“When giving to charity, we decided many years ago to tithe. And we have gladly and 
gratefully continued this method of charitable contributions. We give back to God (through 
those who are God's hands) what God has given to us. One way we give back is by donating 
stock shares to ABVM from our stock portfolio. Not only have we been blessed to be able to 
contribute to the good and necessary work our parish does, we also receive a bonus in the 
form of reduced taxable income. A win-win situation for ABVM and us!” 

– Ed & Grace C. 

“We have been blessed over the years with many wonderful gifts—a terrific and caring family, 
reasonably good health, a wonderful and successful career, and now a comfortable retirement 
lifestyle. Integral to all these gifts has been a church community that provided for our spiritual 
strength during normal and difficult times. In thanksgiving to our Lord for these gifts, we 
decided to gift to ABVM a percentage of our retirement fund and to target the funds toward 
many of the special projects that make our worship space special.” 

– Henry & Virginia M. 

“As longtime parishioners of ABVM, the parish has offered us many things over the years, 
especially the sacraments for our children: Baptism, Eucharist, Confirmation, and 
Matrimony. Our children were well educated in our excellent parish school, and we have 
formed numerous friendships. Now, in our retirement, it is time for us to pay back with some 
of the worldly possessions God has given us. The easiest way we found was to donate part of 
our IRA annual distribution to ABVM. We have the satisfaction of sharing our wealth with the 
parish, and we receive a reduction in our taxable income which reduces our income taxes.” 

– Gene & Eileen F. 
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Getting Started 
Planned giving is an easy, flexible, thoughtful, and profoundly 

personal process that anybody, no matter their circumstances, can 
get started. 

As you can see, there are many ways to start your personal or family legacy of giving 
with ABVM. For example, including the Assumption BVM Parish (West Grove) Fund 
in your will is as easy as including this sample language below to your existing will: 

I hereby give, devise, and bequeath to the Assumption BVM Parish 
(West Grove) Fund with The Catholic Foundation of Greater 
Philadelphia at 2133 Arch Street, Suite 400, Philadelphia, PA 19103 
(EIN 46-1566557) all, a fraction, or a percentage of the rest, residue, 
and remainder of my estate, both real or personal, to be used for its 
general purposes. 

Remember: Your contribution is much more than just a donation; it is an opportunity to 
participate in the future of a thriving church and local community, and for yourself or 
your family to be recognized and celebrated for your generosity and kindness. 

Ready to get started? 

Estate planning should be done prayerfully and in conversation with your loved ones 
and a trusted advisor.  

If you need additional information on how to proceed with your plans, you can reach 
out to John Lynch, our Development Council President; see “Contact Information” 
below for contact details. 

Thank you for prayerfully considering a planned gift to ABVM.  
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Contact Information 

 

Assumption BVM Parish 
300 State Road 
West Grove, PA 19390-8952  
610-869-2722 
www.assumptionbvmwestgrove.org 

John Lynch 
President, ABVM Parish Development Council 
development@assumptionbvmwestgrove.org 

 

 

 

 

 

 

 

 

 

Document last updated in June 2022 
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